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General The objective of this subject is double: first, to provide a good base of knowledge on the subject and second,

description provide a deeper study on welfare and social justice problems.

Subject of the plan English Friendly. The international students

will be able to request to the teaching staff: a) materials and bibliographic references, b) attend the office
hours in English, c) exams and evaluations

in English.

Training and Learning Results

Code

C2 Rigorous knowledge of the models micro and macroeconémicos and his aplicacién precise to concrete situations

C7 Identify the elements that enter ineficiencias in the asignacion of resources by part of agents, institutions and systems
econémicos

C11 Analyze the role of public institutions in the economy through the market regulation and the implementation of policies
that affect business

C12 Analyse the advantages and the inconvenientes of the regulacién and of the politicas econémicas and propose
alternative

C13 To discern the scope and limitations of the conclusions and judgments arising from the employment of economic
theories and models

D4 Capacity for interaccionar and defend with rigour, clarity and precisién in front of another specialist, works, proposals,
new ideas, etc.

D7 Capacity to communicate oralmente and by writing in English tongue

D8 Ability to work in an international context

D10 Capacity of analisis and sintesis

Expected results from this subject
Expected results from this subject Training and
Learning Results
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Know: Concepts and basic instruments of wool assignment of resources in markets characterized by C2

asymmetries informacionales. Cc7
Cl1
C12
C13
D4
D7
D8
D10

How to do: Identify los aspects esenciales of wools subastas how mechanism of assignment of resources y C2

los derivative problems of wool adverse selection y he riesgo moral, as well as los remedies to estos Cc7

problems in join amplia variedad of contexts. C1l1
C12
C13
D4
D7
D8
D10

Know and how to do: Value wool importance of wool information in wools relate contractuales D4

Contents

Topic

Part |. Repaso Of Equilibrio and Well-be Repaso Of Equilibrio and Well-be

1. Problem of the Consumer It. Group of Consumption

b. Joint Orzamental with initial allocations
C. Preferences
d. Decision of the Consumer
and. Function of Lawsuit
2. Walrasiano General equilibrium a. equilibrium
b. Properties I: Existence, Uniqueness, Stability
c. Properties IlI: Efficiency
i. 1the Teorema of the Well-be
ii. 2the Teorema of the Well-be

3. Function of Well-be social It. Teorema Of Impossibility of Arrow
Part Il. Well-be and social justice Well-be and social justice
Planning
Class hours Hours outside the Total hours

classroom
Lecturing 15 30 45
Problem solving 1 24 25
Objective questions exam 5 0 5

*The information in the planning table is for guidance only and does not take into account the heterogeneity of the students.

Methodologies

Description

Lecturing Oral exhibition, apoyada in half audiovisuales, that incluye theoretical concepts y ejemplos
practical.

Problem solving Test to assess the student's capacity to assimilate concepts and interrerlacionations.

Personalized assistance
Methodologies Description

Problem solving Feedback Personal through the email to resolve doubts of the exercises proposed.

Assessment

Description Qualification Training and Learning Results
Problem solving Resolution of problems proposed 70
Objective questions examExamination writing 30

Other comments on the Evaluation

The Problem solving item will consist of several test or assignments each of which will never be worth more than 40% of the
total.
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Sources of information

Basic Bibliography

Jehle, Geoffrey A.; y, Philip J. Reny, Advanced Microeconomic Theory, 2, Addison Wesley, Boston, 2001

Antonio Villar, Lecciones de Microeconomia, Bosch, 1999

Fleurbaey, Marc. y Maniquet, Francois, A Theory of Fairness and Social Welfare, Monograph of the Econometric Society,
Cambridge un, 2001

Complementary Bibliography

Recommendations
Subjects that continue the syllabus
(*)Temas avanzados en teoria econdmica/VO3M177V01225

Subjects that are recommended to be taken simultaneously
(*)Comportamento estratéxico/VO3M177V01224

Subjects that it is recommended to have taken before
Analysis of economic decisions and markets/V03M177V01101
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